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5- The Company did not prepare the impainnent indicators study for the recoverable
amounts of the non-current assets for certain subsidiaries' which are included in the
consolidated financial statements with book value amounting to approximately
EGP 116.8 million as of March 31, 2022, which represents 7% of the Groups total non
current assets. Consequently, we were not able to obtain assurance on the valuation of
certain subsidiaries' net assets as of March 31, 2022.

6- The company did not prepare a study for the expected credit loss in accordance with
the requirements of IFRS 9 "Financial Instruments" to calculate the required
impainnent loss based on the expected credit loss model for its financial assets which
should Teflect a probability-weighted outcome, the time ·value of money, the best
available forward-looking infonnation including events that have a detrimental impact
on the estimated future cash flows of these financial assets. Accordingly, we were not
able to obtain assurance on the accuracy and valuation of financial assets.

7- The finished goods inventories carried in the consolidated statement of financial
position at EGP 589 million as of March 31, 2022 were not stated at the lower of cost
and· net realizable value but were stated solely at cost, which constitutes a departure
from IAS 2 "Inventories". In the absence of infonnation to assess the recoverability of
these assets, we were unable to satisfy ourselves as to the appropriateness of the
carrying amount of inventory.

Qualified Conclusion 

Expect for the effect of the probable adjustments that might be needed if we received 
infonnation and studies stated in the basis of qualified conclusion above, based on our review, 
nothing has come to our attention that causes us to believe that the accompanying 
consolidated interim financial statements do not present fairly - in all material respects - the 
consolidated financial position of the Company as of March 31, 2022 and its consolidated 
financial perfonnance and its consolidated cash flows for the three-month period then ended 
in accordance with the International Financial Reporting Standards. 

Other matters 

Our report is prepared for the management internal use only and should not be used for 
any other purpose. 

Alexandria on May 25. 2022 
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